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Vote Rationale

1 Approve the Amendments to the 
Company's Constitution

Shareholder Against Against In consideration of the potentially broad wording of the proposed amendment to the Constitution, 
which essentially requests a broadening of shareholder authority to submit resolutions at AGMs, the 
risk to a change in the constitution outweighs the benefits. Accordingly, support for this proposal is 
not warranted.

2 Approve Capital Protection Shareholder Against For While this proposal is potentially overly prescriptive, the company and shareholders could potentially 
benefit from a more transparent and robust plan to achieve net-zero. Legally mandated, this has 
become best practice expected by many investors. The company appears to lag peers with respect to 
its climate related commitments and disclosure.
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