Santos Limited

Ticker : STO

Country of Operation : Australia

Meeting Date : 4/6/2023

Meeting Type : Annual

Item # Proposal Text

Vote Rationale

1 Approve the Amendments to the
Company's Constitution

2 Approve Capital Protection

Proponent Mgmt Rec Vote
Instruction

Shareholder Against Against

Shareholder Against Against

In consideration of the potentially broad wording of the proposed amendment to the Constitution,

together with an absence of a legal or regulatory system in Australia to oversee shareholder
proposals, the risk to a change in the constitution outweighs the benefits.

The proposal is considered prescriptive in its demand requesting that the company disclose

information that demonstrates how the company will facilitate the efficient managing down of oil and

gas operations and assets.
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